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forever

The Mo gagpr _covenants that he»-is hwfully scized of the ptemisu hereinabove desm'ibed in fee xlmple

absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem- - ‘

Jses are free sind clear of all iens and cucumbranog whats(mver “The Moxtgagor fuither. covenants to warrant and

lorevq; défend all and singular the premises unto the Mortgagee forever, from and ngalnst the Moxtgagor and- )

all persons \homsoéver lawfully clgiming the same or any part thereo£ o ey

The Mortgagor covepants and agrees as follows:

1. That he will promptly. pay the principal of . and mterest on the mdobtedness evidenced b,y dm said note,
at the mh%rgj in the manner thercin provided oras  modified or extended by mutual agreement in writing.

2. That t’f)ls mortgage shall secure ‘the’ Mortgagee for such further sums as may be advancéd hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiams, public assessrients, répairs or" other
.purpeses pursuant to the covenants herein, and also ‘any further loans, advances, readvances or credits that Anay
be” made herealter. to the Mortgagor by the Mortgagee, dnd for any. other or farther obligation or indebtedness
due to the Morigagee by the Mortgagoar at any time hereafter; and that all sums so- advanced shall béar fnterest
at the same- rate as the’ Mortga,ge debt and-shall be payable on “demand of the Mortgageé -unless, otherwlse pro-

vided in writing; and the lien of :this mortgage sccunng such advances and readvances shall be supenor to the- -
;:ights of the holder of any ‘intervening ‘lien or encumbrance : - 2

4

in writing, the Mortgagee may at-any time, without notice or consent, make any agreement extending the time
or othcrwise altering the terms of payment of the indebtedrniess secured hereby. :

;ﬁ

edntingencies in spch amounts and forsugh periods as may be required by the Mortga&qe 'md will pay. promptly,

when due, any prcmnnns o6 such insurance provision for payment of which has not-Been made hereipbefore. All

insurance shall be carried in companies approved by the Mortgagee and the po‘hbies ahd renewals thercof shall
be held by the \lmt;,.\gvo and have attached thereto loss payable chuscs in favor of and in form acccphblc te
- the Mortgagee; In event of loss Mortgagor will give immediate notice by mail & the Moﬂ;,ngeo who may ‘make

proof of loss if. not madé promptly by Mortgagor, and each insurancd company concérned “is h(’reby nuthon?ed'

and directed to make payment for such loss dircctly to the \4mt;,‘xgu instead of to the \{ortg.\gnr and Mortgagee

jotntly, and the insurance pmq(‘ds or any part thereof, may be .1ppln*d by the Moigagee at its option cither to the -

reduction of the indebtgdness hereby secured or to thg rv\tumlu)n or repair of the property damaged. In cvent

ol foreclosure of this nfortgage or other 'mmsfer of tithd to the Mortgaged ,property” in ‘extinguishmeént” of the .
nnhhlcdnus u\un‘d herchy, all right. title and ‘interest of the Mortgagor in .md to any insurance pohcies then .

in force shall pass to the purohmer or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgngcd property in'.

good repair, and, in the case of a construction loan, lhat% will continue construction until completion without

«interruption, and should he fail to do so, the Mortgagee mqy at its option, enter upon said premises, make what- -
cver repairs are necessary, inéluding the completion of any construction work undygrway, and charge the expenses’

..

for such repairs or the completwn of such constmction\’lo {ihe mortgage debt. “

6. That the. Mortgagbc may require thc maker, co-maker or endorser of any mdebtedncss sccured hcreby to
carry life insurance upon himself in a sum sufficient topay allsums sccured by this mortgagc, dc\ﬂfnntxng the
Mortgagee as hencﬂcmry thereaf, and, upon fafhire of the Mortgagm to pay the premiums therefor, the Mort-
‘gagee may, st its option, p'xy s'nd premmms nnd all sums_ sa ndv'mccd by the Mortgagee shall beconie a part
of mortgng%flcbt :

+

That, together wnh and in additios. tb}lhé}-inonlhly paymients of prmcnpnl and interest p’lynbl«o under the

 terms b{ the note sccured fiereby, hc will pay to the Mortgagee, on the first day-of each month, until the indcbted-

ness securcd horeh) is paid-in full, & sum ’ equal to orie-twelfth of the annunl taxes, public assessménts and insur-
ance premiums, as estimatéd by the Mortgagee,.and, oy the failure of the Mortgagor té pay all taxes, insurance
premiums.and public assessifients, the Mortgagee inay at its option, pay said items and chargo all advances there-
for to the mortgage debt. These m?\ulhlv escrow payments will not bear interest o the mortgagor(s}. hid

& That he he rchy assigns all the ;cnts isgues, and profits of the mortgaged premiscs from and after nny deo-
fault hereunder, and should legal pmccgdmbs be instituted pursuant o this instrument, then the Mortgagee-shail

- have the right to have a receiver appolnted of the rests, issues, and profits, who, after-deducting afl charges ond

expenses attending such procéedings and the execution of his trust ag receiver, shall npply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. y

8. That, at the option of the Mortgagee, this mom,ng,o shall become due and payable foxlthwllh if the Mort-.
gagor shull convey away sald mortgiged premises, or if the title shall become vested in any otlfer person in any
manner whatsoever other than by death of ¢he Mortgagor, or, in the case of a construction loan, if the Mortgagor
-shall perrhit swork on the project to become utid-remain ln!ermp!cd for a pulo(l of ﬂlmon (15) days without t‘ho
‘written consent of the Mortgagee. ‘ Lo Do

10. 1t is agreed that the Mortgagor shall hnld and cnloy the prcmises ahove canveyed wntil thero is a default
under this mostgage or in-thg, note secured hereby. It is the true niéaning of this instruiment that if the Mot
gapor shall fully pmfunnmﬁ tha:terms, conditions, #nd dovenants of this mortgage, and of the note secured hcroby,
thut then, this murtmnvc:ushﬁl bunuerly null and void; otherwise to remain o full forco and virtue, If there is-0
delanlt fiy any of the terms, conditions or covenants of this muﬂ;,nye or d¢f the note securdd hereby; then, at the
option of the Mortgagee, il swins thea owing by the Mortgagor to the Mortgagee shall become Imuu‘dlnl(‘ly due
;ﬁm{,pyy«h e and ths mottgage may bciprcclow(l Shondd any legal pros eedings be tnstituted for the foreclosure
ol thin junﬂwrv or \lmuld the Mortgafire hecome a party to any suit involving this Mortgare or the title to the

prewbses desenbed hie viive oF dionl(l the debt gecured hereby or any part thereof be p!’wc'd in the hartds of an -
Sty af Y for Collo tion by mu or atherwise, all costs and pxpenses eurred by the Mortgngee, and a reason-
alile atternay’s Tees sl therenpon: beepne due dnd pavable fmmediately -6r on dewand, at the option nl the

Motbpages, asa pu! of e debit secured thereby, and may bhe "“’;&; d uml collected hkumh r.

= . ’ ‘ e / P

" Without affecting the Nability of any person obhgated for the payment of mmy indebtedness seeured: ‘
hereby, and without sffecting the rights of the Mortgagee with respect ta any security; not expressly releasey.

4. That he will kec » the improvements now existing or hereafter erected on the mortgngcd property insuféd ‘
as may be required from time to time by the Mortgagee against loss by fire and other hazards; casuhlties and
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